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>AN*PLLNYC Pabbe NNS*C>PLo*'C boAc* Lo ¢ oa > A*b<td¢
bINDPrenotlC dA>AKNTIC NPOJC LYY 31, 2004 <L NNSPPLSC > "Nt Lo
7R PNPRE PaPbC ac®bnc* "o 4G40t AASCRI IS Cvdd PaDPAS NNS*PLRC
d>AKNTIC bLIZAdBLrS PR = bLIPTAH <> o 5a A H5C AALMZ N (*do™L
PaDHFAC NNS*PLM 0 D™D bPPNDC.

PPN DGC LetDC ball DO*>Ao®  CLULN*Dolt ™A ot (*d<do
I*MAMFDRC <o APSNP7ALBSNd Lo PPN 50 DPLNAPLIC Padb©
NNS*PLo*C AN ALMC CLPPLR*DIDC AcbBC*I® PP ", bbrKNotdS,
Ac<"a PNDOC PaPFAC D*PA o Lo N*PPIAC PadbC NN*C>PLo™ 0.
>PNe®  CL*LR*Dioe®  AbPPRR® DR NLGAL T Pabren”NMC
*MAM et DD*D>BCHIC AL ac PCDPLYS d>nKN"de, L® PPN o
Asa NI Pa P NNS*CDPL™C DotbnrDbCo*C

AALPS NI, Cd> PaPPAS NNS*PLoC o 'LNA®DS, A ™MNYS,  PaPbdN e
d>ANdC NPOJ LY 31, 2004 Lo AcadirLC D No™Md Lo
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(5 C*P_o°)
2004 2003
Pa Db e (xS
AocnPdbd o (NN*b* 3) $ 96,856 $ 35,000
Acad® ba (T 0 30,000
AIAANADEIC 50,000 6,995
DoPNE Ab<NoC 64,762 45,600
4P PabbeySC 3,801 0
215,509 117,595
Pabb*IPNC
INPLBC>NeA oSS 0 4,866
H>MLACAC AP <N°C 173,996 45,600
PI*PPPNoS L5 PadbdAD< PG RINN< 299 24
bNLos_I¢ 66,367 0
PP Ao 1,463 0
4o tAe 3,135 673
Acartla®o¢ AP <N¢ 8,820 4,322
D*) o5 8,008 1,055
b bCotde 63,270 20,907
HGNDL+dC DNDL BN 12,712 308
P> b 3,324 8,673
341,394 86,428
AP*b o ¢ Pa DL *CWNC (Pabb*IPNC) $ (125.885) $ 31,167



0a D Abdt BENDrcnc L d>AN"
NNS*COPLRC AP 2 iob ot Pabbt ac®bao Mot
AA*N=5d <64 L 31, 2004

(5 months)

2004 2003
dr<td™L, ArdeCpre $ 31,167 $ 0
APtb o ¢ Pa DU~ (PabH*IPNC) (125,885) 31,167
Ar<td L, Ara*N-sJ $ (94,718) $ 31,167




o0a >l Ab<d¢ BINPrenctIS dd>Ak"
NNS*C>PLRC PabYrAS boAc™ o™ o°
NPOJ L% 31, 2004

2004 2003
A‘dN©
Lo p~®
Pabbc $ 1412 $ 1,056
PabbeChAC 22,968 34,756
$ 24,380 $ 35,812
Pcad e
Lo b~ _
PendedN AL Pt Carly e $ 119098 $ 4,645
Ar ANDPL*N"5d AYNS
Pee=b O Pabbe (94,718) 31,167

$ 24,380 $ 35,812
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IdPnho NS o\ 1, 2002-T. dI>AKNTIC AN bLM>%PLT5Nt
AL cdo™o’, A< cdo™Mot dLo  DA"ePo™Mo b C*NC>ALEIC
INPLBPNe I A¥"afo®  (Ab<td) Asdoe 0a>¢ Ao"0f, AbrPN L,
P b0, D*PD oo oact  LL¥ "o oacc  Acnrb<S
LLLEINJ*MO® bI7mDBNMS, ol ob“ NP AL AoA® 0ab“NP<C o0a .

d>ANT  PabbrcD®NPa MOt Al Pabb*C of  CrHENDOC
NNS*PLNNJS 149(1)(1) Ddao Pabb® (o (45 'o"/ NP5 (ba(T).

As>d®)C Pabbenos] 4DALYN e

PaDFAS  NNSECHPLC  I*PA*CDPLYE LNt ba (T O*CH>HCRI
PabDbrcno®ls  DI™AMo® ASRNT SRS Aot AdNo Lo
PenddN™* o U1 AbPPPR* ac P*CoTt Lo ac P CPLXC
AALPZDNCRPL NS AcndiPLRE AP PYIA N A ac PCP(>PLRo.
PaDFAS NNG*C>ILRS DN AALPZMNYG, <o (DPLNC®IC Asdo
Ao C dLo d*PPLo™MC Pabbcno®lc DAMC Potbn”PrL<C dCo

(@) Pab&dNe . .
PaDZdN*C P b I dC  DOPCPKRDOC Lo PabLdNreDs5Nt ddI>AKNTIS
P o™ o ALy DN ™ 0 Acndist.

(b) Paby NS AcCakbo™e . o _
dePNC AcCabDrLDC Pabbdnrobc st 4G D@5t PabbeC Yo d®I®
(A%a Pabb® o PHRPLNGRE A Abbodioc .ot asa M <<s
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3. Aocnp)btdS Pa by dNTC 4*PrLoL

d<4>ARN"d Pabb of 4 BN"o-bc P ADde 3-UNJ, 2004 Can MoC
AocnPdB4d. Ddde Pabr*IPNMe ISUNC>PLC (SR DN,

2004 2003
obrLrCo 4Pc;.5<ﬂc'<ll>gcﬂo-ch $ 30,461 $ 25,178
bbrLrCo¢ <1Pc—”<ﬂ"\o_<c—n.c-uc 12,122 8,000
NAenrtbao® dP"<N°¢ - Lebeno® 3,019 1,822
bNLo¢ 65,790 0

$ 111,392 $ 35,000

4, P oo’ AcabNbic®
dGUdo, dDOANES Pdo . AcabNbe P*IC Acar™ ot 4L bALM "o

b<<o-> <

2004 2003
BOPLNC oS dP—7<NC L
bt o I¢ PaDH*IPNC $ 154256 $ 0

LS’ 31-%JN“5J, 2004, $114,098 (2003 - $0) AP—*(DrAdbeP®IC Acad ™ o
Lo bNLMT0¢ bi<otd.

AcabNfob<dic dPcobN M AL bERL N> LIS dPbCodS, (“a
Pabb® Aol AALPSDPLY® Acn N ot

5. NNS*PLC PabrAC AP*< —do " o¢
NNS*’L <o PaDLAC AP*< o ¢ NNS*C> L% M
PP b o PNCHAM LS AP b,

6. Pabbba 4oL o¢

d>ANdS PabL* N> H5ABCLE ba (DS LRLM Y oS PaPL*C*NC>BCH<<C
ba (P< LLL* o, b a7 *I%bAC dI>AKN"dC > o™L.
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‘boAcPPNP>PLRC

AAN" 5 A5G4, 00 D At BIN>r Aot S d<1>r'\.'\m-dc o T o'dNCcP*C
AcCAP 5o, NBDC Inc. d4>nKN"d¢ bSO P P*I¢ DPdo™L LYY 31, 2004-T.

1)  DJoPNot <THNLYS  dMAcbOUC $3,885,000 NP PI*  Coddo
Acnabd\P<o ball. (Cdde  PabbAC D*Pod*d) A cdo™ot <Lo
Do "0 AbLdE BINPLT Acn BN o IS oa D

bP<L® b)"F‘bﬂfc D*IINNI"ac P*I AL"a o¢ $227,622 PabboC CAL o C(>*®
AaA<L*NON® C*dNda Acnéd\><C ba (Il JoPNo® M BNrJNIS

2) Pa DL N> DI D*ICAL dP>AKNd ¢ D*Idobd® AL ac® $2,000,000
Lo AYNS QPPLE**J4*C "o $1,000,000.

PIPPNoS  PBOA @ DN DPDRL PP <Mo dWUdo, PUo S
bNC>LNY C*PCLE PeBCnNt $18,137  <G9Jo¢ Celo® I*PPLSMS
PI*MPPNo® dPbCod®IC 7.25% °GJCLE.

AN PabbbNNe® D=LADD®  4G)  LPAA S AcPybr<ne
PN*ADBCatds, DNINHCio®  LHPCDPLS® ba(l Pabbiddd< LHPrrLb Lo
Lo A sd 2%, PPdoc DU 0% 55%. AdcNsd <G8 (L
PabbidNot <N, <DWICAL d>ARNE Ao bNI*IC Dbbrd 5Nt Codol
NBDC Inc. <PdhoNt  Aba*c*  AcA™a™*ob e PNPI*NGNAMC
AP BCHCUC ARMo,

3) DPDNT DRI L 00D ol obS Aol DWIEA  JI>ANT oS
PLEBCDSI* AL o $777,000. D®IPN D*CPod®d* P> oo o
S%NC> 5o DFIRN>L® bPLE bIRBNI oS, AT Pabbt AD*C>o<*IC
00> AbdS BIDrenoi I AcabNf=oilc IoPrr D s,

4) 4*PBNLIN AND>EC> DI Cda ¢ NBDC Inc. <L Pclo b P <®
APPNNse Lo Aca®Nfobd® ARMPND 5o 0o DT Ab<dS bNDLHdC
AcabNfc sl PBNLS  Adc"o<d®d* LY 31, 2019 ArdesC*N-J
DL 50 ddoPon < a®(* o d*(>otdc (*dd NBDC Inc. AdN* <,

5)  4*NAIN ANDEC>D*I®  (tda "¢ NBDC Inc. 4L FcloDoS
PN Nt AdNo* Ab<*JAc<*do* AL NP> oL o A*b<td¢
BIN>reno Il AALMSDR® o DAPPod*0* dPhiod'nd*o* $1,000,000 —c-C.



