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b7m6ymJ6ys6ts2 si4̀vz 

vtmpq8k5  
kNK7u h4vJ4f5 cCnso/oEi3j5 fxS̀En8 

cspn6ymZ5tA5 `rNs/5 ttC6bsymiqb ckwoziq5 kNK7u h4vJ4f5 
cCns/oEi3j5 fxS̀En8f5 tr5gA5 `m5y #!, @))$ x7ml ttC6ymJ5 xsM0Jtk5 x7ml 
xy0p3DtsJ5 `rNs/5 No6v`E8iq8k5 x3̀CAxk5 whoC̀b6gj5. `b4fx `rNs/w5 ttC6ymJ5 
fxS̀En8f5 vmQ/Exc7m`Q5. s?A9o vmQQxc2XK5 NlNw6ylb whmQ/5t8i4 `b4fkz 
`rNs/w5 ttC6ymJq8k5 g8z=QlA cspn3iK5.  

cspn3icMs3C5b mo4gb vNbu xg6bs̀hi4 b7m6ymJ6ysi3j5 g8z=q8i4. `b4fxl 
g8z=Q/sJ5 X3Nw0JtQ/ExcC5tA x7ml cspn3ic3lb cspm5tx3Dmj5 `rNs/5 
ttC6ymiq5 ho5tx3Clx3m̀zb. b7m6ymJ6ys3i3K5 wMcc5b6g6 eu3Di3u4, cspn3i4f5, 
hoJ8Nstc5g5 `rNs/w5 xg6bsJùi5 x7ml n6r6gw5 `rNs/5 ttC6bsymiq8i. 
cspn3i6 b7m6ymJ6ys3i6 Wcys0p7uJ6 csp5tx3Chx3i3u4 `rNs/oE0Jtqb 
g8z=Q8i4 xg6bsc5b6g5 x7ml NMs4̀b6bsymJ5 fxS̀En8f8i5, x7m5bs6 cspn3li 
w`lNztA5 `rNs/5 ttC6bsymiq5 si4̀vE/sc5b3iqb.  

whmQ/5tA9o, `b4fs `rNs/w5 ttC6ymiq5 `N7mtx6g5, w`lNzta5, `rNs/dtq5 
fxS̀En8f5 tr5gA `m5y #!, @))$ x7ml WoExaymJ5 xsM5tizA5 x7ml 
`rNs/dtqb ẁn?9oxiq5 x3̀CAj5 whoMs6gj5 mo4gA vNbu xg6bsZJ4g5 
`rNs/oEi3j5 g8z=Q/sJ5.  

wclw5, kNK5 `rNs/oEp7mEsJ5 
JMw 14, 2004 
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kNK7u h4vJ4f5 cCns/oEi3j5 fxS`En8  

ttC6bsymJ5 xsM0Jtk5 
who4t9lA x3̀CAx ̀m5y #!, @))$  

 
    (5 b6rk5)  
   2004   2003  

`rNs/6̀ba?5g5 
 wkoEpgc4f8i5 (tt6v6 3)  $ 96,856  $ 35,000  
 WoE=4 vNbu   0   30,000  
 wfW}=oEp4f5   50,000   6,995  
 gi3Dt5 wv̀Jtk5   64,762   45,600  
 xyq5 ̀rNs/6̀baJ5   3,891   0  
     215,509   117,595  

`rNs/6gDt5 
 gnsmc5bstoEi3j5   0   4,866  
 cspmpbw5 xr̀o0Jt5   173,996   45,600  
 eg8qsDtk5 x7ml ̀rNs/4f=s2 xroC{ndtq5   299   24  
 vtmi3j5   66,367   0  
 grosEi3j5   1,463   0  
 x9M[=4   3,135   673  
 WoEp7mE8k5 xr̀o0Jt5   8,820   4,322  
 xg6gx3i3j5   8,008   1,055  
 `v5g̀Myc5bi4f5    63,270   20,907  
 cCns/4f5 gnsmc5bsti6   12,712   308  
 xsMc5b3i6   3,324   8,673  
     341,394   86,428  

xy4v8iq5 `rNs/6̀baJ5 G`rNs/6gDt5H  $ (125,885)  $ 31,167  
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kNK7u h4vJ4f5 cCns/oEi3j5 fxS`En8  

ttC6bsymJ5 xy0p3isJk5 `rNs/5 No6v̀E8iq8k5 
who4t9lA x3̀CAx ̀m5y #!, @))$  

 

       (5 months)  
      2004   2003  

xux4fz, WQxDbsJ5   $ 31,167  $ 0  

 xy4v8iq5 ̀rNs/6̀baJ5 G̀rNs/6gDt5H    (125,885)   31,167  

xux4fz, W/`E6t9lA   $ (94,718)  $ 31,167  
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kNK7u h4vJ4f5 cCns/oEi3j5 fxS`En8  
ttC6bsymJ5 `rNs/w5 ckwoziq8k5 

tr5gA ̀m5y #!, @))$  
 

   2004   2003  

Wdt5 

`m8NsJ6 
 `rNs/5   $ 1,412  $ 1,056  
 `rNs/6̀b4nw5    22,968   34,756  

    $ 24,380  $ 35,812  

xroExoq5 

`m8NsJ6 
 xroExodtq5 x7ml xro4n6̀bEym/q5  $ 119,098  $ 4,645  

`W/w=symo6t9lA ̀Wdt5  

r9ocq5g5 `rNs/5   (94,718)   31,167  

    $ 24,380  $ 35,812  

vtmpk5 xq6bsymJ5: 

 vtmp  vtmp   
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1. fxS`En8f5 ckw5̀giz  

kNK7u h4vJ4f5 cCnsoEi3j5 fxS̀En8f5 wobE/sMs6ymJ6 sft̀AN vNbu 
fxS̀Enk5 Wd/5 k=WE !, @))@_u. fxS̀En8f5 W5JtQ/z vmQ/cDm9lt4 
W?9oxizi5, WD2X9oxizi4 x7ml xgw8Nsizi5 cz5b6tbsymJ4f5 
gnsmc5bsti3j5 WJ8N3i6 Gh4vJ4f5H wlxi kNK5 wk8k5, Wcyst9lA, 
r9ocqg4f5, xg6bsix3li kN`o5 Z?mq8k5, kNo8i WoEpsJ5, 
Z?m4ft̀Aq5g6 vg0pct`Q5, N7uic5tsJ5 x7ml wkw5 kNc5tsJ5 kNK7u.  

fxS̀En8f5 `rNs/os6tsNhxq5g5 x7ml `rNs/6̀bq8k5 `b4̀y/6tsq5g5 
ttC6ymJtA5 !$(G!HG!H sfNi ̀rNs/6̀bk5 ̀b4y/3i3j5 Wd/5 GvNbuH.  

2. Wlx6g5 ̀rNs/oEi3j5 xgxZdtq5   

`rNs/w5 ttC6bsymiq5 `x6rh6bsymJ5 mo4gt4 vNbu xg6bsc5b6gu4 
`rNs/oEi3j5 g8z=Q8i4. W5Jt9lxbE/q5 xuhk5 Wdtk5 x7ml 
xroExodtq8k5 x3`CAj5 Wcys0pJ6 NMs6`b3i3u4 x7ml NMs4̀b6bsymJ5 
whmQ/s5tx6ym9lt4. WoExaymJ5 x5pQqgw8NExoq5 NMs4̀b6bsymJi4. 
`rNs/w5 ttC6bsymJ5, xsM5t̀p9o whmQ/ztA5, X3Nbsym5tx6g5 wlxi 
WoEiqb x7ml ̀x6r4ymiqb ̀rNs/oEi3j5 xgxZqb si4̀vE/symJ5 x̀bi:  

(a)  ̀rNs/dtq5 
`rNs/dtq5 r9ocqg4f5 xg6bs?5g5 x7ml `rNs/dtQ/s9lt4 fxS̀En8f5 
xsMiq8k5 x7ml xsM5tiq8k5 WoEx3k5.  

(b)  ̀rNs/6̀bDt5 wobE/siq5  
gi3Dt5 wobE/symK5 `rNs/dtQ/s9lt4 x3̀CAj5 s}?̀l8̀i5 `rNs/6̀baix6g6 
bw8N ̀rNs/6 NMs4̀b6bsym5tx6X5 x7ml W/six3izk5 NlNq2X5.  

gi3Dt5 wv`Jt4f5 ttC6bsc5b6g5 NMs4`b6bsymi4f5 xrztA5 s9lzi 
gi3/sizb, xrz NMs4̀b6bsA8Ntx6t9lA.  

(c)  ̀rNs/oE0Jt5  
fxS̀En8f5 `rNs/oE0Jtq5 sfxaK5 `rNs/9M5`b5, `rNs/6̀b4nw5 x7ml 
xroExoq5. xsM5tp4f9o whmc2S5 `b4fx fxS̀En8f5 slExNDtcqQxq8i4 
Wlx6gk5 eg8qsDtk5, `rNs/i4 bs6`yi4f5 s}?̀l8̀i5 xro4n`bDtk5 n6r6g5 
`b4ft̀AN `rNs/oE0JtqtA5. xyxA5 ryxi scsysym2X5, xr9lxEZ/6bz `b4fx 
`rNs/oE0Jt5 whmQ8ax3lq5 xrQZ/8ax6bq5.   
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NlNw6yymiq5 ̀rNs/w5 ttC6bsymiq8k5 

who4t9lA x3̀CAx ̀m5y #!, @))$  
 

6 

3. wkoEpgc4f5 `rNs/dtqb ̀x6r4ymiz 

fxS̀En8f5 ̀rNs/k5 xqct`Q8icMs6g5 =}Kxo #_at9lA, @))$ ̀b8Nl ui{bz 
wkoEpgc4f5. sfxo ̀rNs/6gDtu`i5 g̀CztbsymJ5 b}?8z5 gi3Dtu5. 

   2004   2003  

cspmpbk xr̀o0Jt5_xsM5ti3j5   $ 30,461  $ 25,178  
cspmpbk5 xr̀o0Jt_nNJoEi3j5    12,122   8,000  
WoEp7mEk5 xr̀o0Jt5 _ moZoEi6    3,019   1,822  
vtmi3j5    65,790   0  

  $ 111,392  $ 35,000  

4. yM`b̀i5gi5 WoEctc3i6  

x3̀CAxi, fxS̀En8f5 sfiz WoEctcMs6g5 WoEpq8i4 x7ml vtmpq8i4 
v2Xis̀J2:  

   2004   2003  

cspmpbk5 xr̀o0Jt5 x7ml  

`v5g̀M4yi3j5 `rNs/6gDt5   $ 154,256  $ 0  

`m5y #!_at9lA, @))$, $114,098 (2003 - $0) xro6bs/ExcMs6g5 WoEpq8k5 
x7ml vtmpq8k5 v2Xi4f5.  

WoEct`Q8isJ3o xsMic5t9lQ5 x7ml cspm0Jts?5g54 xr̀oc5bi4f5, `b8Nl 
`rNs/6 xùhiz whmQ/symJ6 WoEct̀Q5gk5.  

5. ttC6ymJ5 ̀rNs/w5 wy6X9oxiq8k5  

ttC6ymJi4 `rNs/w5 wy6X9oxiq8k5 ttC6bsymJcqM6 
gryQx4v8iDtbcq7m5 xyq8i4.  

6. `rNs/cExc3izk5  

fxS̀En8f5 `rNs/6̀btbs9lxc5b3m5 vNbs2 Z?m4fq8i5. `rNs/6̀b6tbsc5bq2Xb 
vNbs2 Z?m4fq8i5, vJyA8NC/qg6vw5 fxS̀En8f5 xsMiz.  
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7. ckwosDtsymJ5  

who4t9lA x3̀CAx, kNK7u h4vJ4f5 cCns/oEi3j5 fxS̀En8f5 N7uidt̀bMs6g5 
wobE/s9li, NBDC Inc.  fxS̀En8f5 ̀v5g`M4yMs6g5 sfiz `m5y #!, @))$_u.  

1)  gi3Dtk5 xqct`QA5 xu`hic5gj5 $3,885,000 xtos6bsMs6g6 `b4fxl 
WoE=sJk5 vNbu. `b4fxo `rNs/w5 xg6bsix6g5 W?9oxizk5 x7ml 
`x6r4bsiq8k5 h4vJ4f5 cCns/4f5 WoEct̀Q8i3j5 kNK7u.  

vr?4 vg0pct`Q5 xg6gxt5tA8NMs6g5 wm8Nk5 $227,622 `rNs/i5 bwm8N5bs6 
WNhx6tgt4 `b4ftgN WoE=sJ5 vNbu gi3Dtk5 xqct`QAtj5.  

2)  `rNs/6̀b6tbsMs6g5 xg6gx3=4 fxS̀En8f8i5 xg6gxi4f5 wm8Ni4 $2,000,000 
x7ml Wdt5 xrQZ/8ax6bq8k5  $1,000,000.  

eg8qsDtk5 xr̀oc5bgw8N3lt4 xg6gxDj5 yK9o6`Xzi x3̀CAxi, raixA5 
vtbslt4 b6rb`m5 xr`oc5bo3lt4 $18,137 x3`CAk5 b9omk5 `x6r4ymJ4f5. 
eg8qsDti4 xr̀oc5bix6g5 7.25% x3̀CAb̀̀m5. 

WdttA5 `rNs/c5t5ti6 g8z=c2S6 x3̀CA m3Dwh9lA wMQ/s0Jtj5 
st6=sc5bi4f5. st6gn6̀b3i6 `x6r4bsymK6 vNbu `rNs/4f=s2 `x6r4ym/zi4 
mo4gi wM9lA 2%, ryxio sz̀b`k0`/q5g6 5.5%.  who4t9lA x3̀CA5 b9om5 
`rNs/dtk5 xqDt, xg6gx3=4 fxS̀En8f5 WJ8N3ic5tx6g5 scs0plt4 `b4fiz 
NBDC Inc. xr̀odplt4 ẁlNq8i4 wMw8Nq8i`l8̀i5 st6g6ndtqb 
xro6hc5b6bzb x5pzi4.  

3)  g4yCst6 xg6gx3i3j5 kNK7u N7uicChx3i3j5 xg6gx6=4 fxS̀En8f8i5 
xq6bsMs6g6 wm8Nk5 $777,000.  xg6gxDt xg6bsix6g6 xr̀o0Jbsli x7ml 
k6v5tbsli xg6gxDtsJ6 vr?4 vg0pct̀Q4f8i5. xux4fq5 `rNs/5 xg6bsix6g5 
kNK7u h4vJ4f5 cCns/oEi3j5 WoEct̀Q8i3j5 ̀x6r4y0Jbsli.  

4)  xqct̀QAt xtos6bsMs6g5 `b4fN8z5 NBDC Inc. x7ml yM`bi `v5g̀M5yJ6 
WQx6t5tli x7ml WoEct̀Q8i4f5 Wp5tDtc3li kNK7u h4vJ4f5 cCns/4f5 
WoEct`Q8i3j5. xqct`QA5 who8ix6g6 `m5y #!, @)!( WQxoC̀b6t9lA 
s}?̀l8̀i5 xfisiEJ8N6bzk5 xg6bsi4f5 `b4fx NBDC Inc. Wdtq5. 

5)  xqct`QAt xtos6bsMs6g6 `b4fN8z5 NBDC Inc. x7ml yM̀b̀i5gk5 
is=3ix3lt4 Wdti4 wvJ6gwix6gi4 W?9oxtbsizk5 h4vJ4f5 
cCns/oEi3j5. whmQ/sJ6 is=6bsix6g6 xrc3ix3Exzi4 $1,000,000 –i5. 

 


